
   

The Epistle  
$XJXVW����� 

 

$V�D�&KULVW-FHQWHUHG��*RVSHO-GULYHQ�&RQJUHJDWLRQ��ZH�DUH�FDOOHG�E\�RXU�/RUG�-HVXV�WR�JR�DQG�PDNH�GLVFLSOHV� 
RI�DOO�QDWLRQV���:H�ZLOO�EH�D�FRQJUHJDWLRQ�WKDW�HQJDJHV�SHRSOH�LQ�RUGHU�WR�KHOS�IDPLOLHV�IROORZ�-HVXV� 
�3URPRWH�D�FXOWXUH�RI�IDPLO\�«�VXSSRUWLQJ�KRPH�SUD\HU�	�%LEOH�VWXG\�ZLWK�SDUHQWV�DV�NH\�WHDFKHUV 

�,QFUHDVH�RXU�RXWUHDFK�DQG�PLVVLRQ�SUHVHQFH�RXWVLGH�RXU�ZDOOV�6WULYH�IRU�H[FHOOHQFH�LQ�VSLULWXDO�OHDGHUVKLS 

3DXO�2ZHQV��6HQLRU�3DVWRU 
 
2XU�VWHZDUGVKLS�VWRU\��3DUW�� 
       
,Q�WKH�ILUVW�SDUW�RI�RXU�VWRU\��,�WROG�\RX�DERXW�WKH�ZK\�DQG�KRZ�RI�RXU�WLWKH���6LPSO\�SXW��RXU�JLY�
LQJ�LV�UHDOO\�QRW�VRPHWKLQJ�ZH�GR��ZH�VLPSO\�WDNH�*RG�DW�KLV�ZRUG�DQG�KH�WDNHV�FDUH�RI�LW��%H�
\RQG�WLWKLQJ��KXJH�JURZWK�FDPH�IRU�6DQGL�DQG�PH�ZKHQ�ZH�WRRN�WKH�)LQDQFLDO�3HDFH�8QLYHUVLW\�
FRXUVH�ILYH�RU�VR�\HDUV�DJR��:KLOH�ZH�KDG�DOZD\V�JLYHQ�WR�WKH�/RUG��ZH�VWLOO�OLYHG�OLNH�WKH�PD�
MRULW\�RI��QRUPDO�$PHULFDQV���ZH�ZHUH�QRW�PDQDJLQJ�RXU�PRQH\�*RG
V�ZD\��:H�GLGQ
W�KDYH�D�
UHVHUYH�RU�HPHUJHQF\�IXQG�VHW�XS�DQG�ZH�ZHUH�FDUU\LQJ�GHEW��OLNH�FDU�ORDQV��:H�ZRXOG�ZULWH�D�

EXGJHW�HYHU\�\HDU�RU�VR��ZH�XVHG�FDVK�IRU�VRPH�H[SHQVHV��EXW�WKDW�ZDV�WKH�H[WHQW�RI�LW��ZH�QHYHU�VWXFN�WR�RXU�EXGJHW�
QRU�PHDVXUHG�RXU�VSHQGLQJ�DJDLQVW� LW�PRQWKO\��0RQH\� LV�QRW�D� ILQDQFLDO� LVVXH� LW
V� D� VSLULWXDO� LVVXH«�$QG�RXU�KHDUWV�
ZHUH�XQGLVFLSOLQHG��&RPSOHWLQJ�)LQDQFLDO�3HDFH�8QLYHUVLW\�FKDQJHG�RXU�KHDUWV�DQG�RXU�EHKDYLRU�:21'(5)8//<��,W�
WDXJKW�XV� WKH�EDVLF� WRROV��ZH�QRZ�KDYH�PRQWKO\�EXGJHW�PHHWLQJV� DQG�ZH�DFWXDOO\� HQMR\� WKHPଇ��ZH� VKRUWHQHG�RXU�
PRUWJDJH�IURP����WR����\HDUV��SDLG�RII�DOO�RWKHU�GHEW�ZLWKLQ�VL[�PRQWKV�DQG�KDYH�QRZ�FRPSOHWHO\�IXQGHG�RXU�HPHUJHQ�
F\�IXQG«�DOO�ZKLOH�SD\LQJ�IRU�RXU�GDXJKWHU¶V�FROOHJH�HGXFDWLRQ�� 
 
7KHUH�DUH�PRUH�SDUWV�WR�RXU�VWHZDUGVKLS�VWRU\��,
OO�FORVH�ZLWK�MXVW�RQH��%DFN�LQ�������ZKHQ�ZH�DV�D�FRQJUHJDWLRQ�EHJDQ�
RXU�FDSLWDO�IXQG�DSSHDO�WR�UHQRYDWH�DQG�H[SDQG�RXU�IDFLOLW\�IRU�WKH�VDNH�RI�RXU�PLQLVWU\��D�ELJ�SDUW�RI�WKDW�FDPSDLJQ�ZDV�
SUD\HU��(DFK�RI�XV�ZDV�DVNHG�WR�SUD\���/RUG��MXVW� WHOO�PH�ZKDW�\RX�ZDQW�PH�WR�GR�DQG�VKRZ�PH�KRZ�WR�GR�LW���7KH�
/RUG�DQVZHUHG�WKDW�SUD\HU�SURIRXQGO\�E\�VLPSO\�WHOOLQJ�PH���3DXO��,�ZDQW�\RX�WR�WHDFK�HYHU\RQH�WKH�MR\�RI�WLWKLQJ��� 
 
,W
V�WUXH��*RG�ORYHV�D�FKHHUIXO�JLYHU«�$QG�KH
V�PDNLQJ�\RX�LQWR�RQH�ULJKW�QRZ��� 
 
:LOO�\RX�SOHDVH�SUD\�ZLWK�PH"�³*UDFLRXV�DQG�$OPLJKW\�IDWKHU��WKDQN�\RX�IRU�\RXU�VRQ�-HVXV�DQG�KLV�XQVXUSDVVDEOH�IRU�
JLYHQHVV��ORYH��DQG�WUXWK��.HHS�\RXU�SURPLVH�/RUG�DQG�KDYH�\RXU�+RO\�6SLULW�DW�ZRUN�RQ�XV«�VR�WKDW�,�DQG�HYHU\�SHU�
VRQ�WR�ZKRP�\RX�VHQG�PH��PD\�FRQIHVV�DQG�GHPRQVWUDWH�WKDW�ZKHQ�LW�FRPHV�WR�PRQH\��LW�DOO�EHORQJV�WR�\RX��DQG�ZH�DUH�
VLPSO\�\RXU�PDQDJHUV��FDOOHG�WR�XVH�LW�\RXU�ZD\�IRU�\RXU�JORU\��,�DVN�WKLV�LQ�-HVXV¶�QDPH�´�$PHQ� 
 
<RXU�EURWKHU�LQ�&KULVW� 
3DVWRU�3DXO 

    ��1DWLRQDO�<RXWK�*DWKHULQJ 
 

2XU�\RXWK�DWWHQGHG�WKH�DQQXDO�JDWKHULQJ�LQ�
'HV�0RLQHV��,RZD�WKLV�\HDU��7KH\�ZHUH�
DEOH�WR��FRQQHFW�ZLWK�RWKHU�\RXWK�JURXSV��
FRPSOHWH�D�VHUYLFH�SURMHFW��DQG�JURZ�LQ�
IDLWK�WKURXJK�HQJDJLQJ�NH\QRWH�VSHDNHUV�DV�
ZHOO�DV�LQWHUDFWLYH�OHDUQLQJ�VHVVLRQV���
7KDQN�\RX�WR�WKH�FRQJUHJDWLRQ�IRU�\RXU�
VXSSRUW�RI�WKLV�ZRQGHUIXO�H[SHULHQFH�DQG�
HQFRXUDJLQJ�WKH�JURZWK�RI�RXU�QH[W�JHQHUD�
WLRQ�RI�OHDGHUV� 
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 $500,000

 $550,000

 $600,000

 $650,000

 $700,000

 $750,000

 $800,000

$750,255 

$701,831 

Income Versus Expenses
as of June 30, 2018

Total Operating Income -
General Offerings & Preschool

Total Operating Expenses -
All Boards (includes note payable principal and interest)

6XUYLYLQJ�$GROHVFHQFH�5HWUHDW 
 
:H�ZLOO�EH�KRVWLQJ�D�UHWUHDW�IRU�DOO�LQFRPLQJ�
�WK�JUDGHUV�DQG�SDUHQWV�RQ�6DWXUGD\��$XJXVW�
���� IURP� ����� D�P�� -� ����� S�P�� ZLWK� OXQFK�
SURYLGHG�� .H\� LVVXHV� IDFLQJ� WHHQV� DQG� WKHLU�
SDUHQWV�DQG�KRZ�WKHVH�LVVXHV�FDQ�SODFH�D�WUH�
PHQGRXV�VWUDLQ�RQ�WKHLU�UHODWLRQVKLS�ZLWK�RQH�
DQRWKHU�ZLOO�EH�DGGUHVVHG�� 3OHDVH�PDNH�SODQV�
WR�DWWHQG�ZLWK�\RXU��WK�JUDGHU� 

6OXPEHU�)DOOV�&DPS 

'XULQJ� �� IXQ-SDFNHG� GD\V�� ���
FDPSHUV�� ��� \RXWK� FRXQVHORUV�
DQG����DGXOWV�OHDUQHG�KRZ�*RG�
VWUHQJWKHQHG� 'DQLHO�� (OLVKD�
DQG� 3DXO�� � &DPSHUV� FUDIWHG��
VDQJ�DQG�ZRUVKLSHG��VZDP�DQG�
SOD\HG� JDPHV� �PRVWO\�� RXW�

GRRUV�DW�6OXPEHU�)DOOV�&DPS�RQ�WKH�*XDGD�
OXSH� 5LYHU�� $OO� DFWLYLWLHV� FHQWHUHG� DURXQG�
WKH�WKHPH�³*RG�6WUHQJWKHQV�0H´����:H�ZLW�
QHVVHG�ZRQGHUIXO�WHDFKLQJ��IDEXORXV�IHOORZ�
VKLS��PDUYHORXV�PHQWRULQJ� DQG� NLGV� KDYLQJ�
IXQ� DV�*RG�6WUHQJWKHQHG�8V��7KDQNV� WR� DOO�
WKH�YROXQWHHUV�ZKR�PDGH�WKLV�FDPS�SRVVLEOH���
:H�FDUULHG�ZDWHU�ERWWOHV��VWD\HG�LQ�WKH�VKDGH�
$1'�VXUYLYHG�(;75(0(�KHDW��� 

&KRLU�6HDVRQ�.LFNRII 

7KH�6DQFWXDU\�&KRLU�ZLOO�KRVW�D�ODVDJQD�GLQQHU�LQ�
WKH &KXUFK�/REE\ :HGQHVGD\��$XJXVW���DW������
S�P���IRU�DOO�SURVSHFWLYH�DQG�UHWXUQLQJ�FKRLU�PHP�
EHUV� DQG� VSRXVHV� � 3OHDVH� MRLQ� XV� DQG� VWD\� IRU�
FKRLU�UHKHDUVDO�EHJLQQLQJ�DW������S�P� �5693�E\�
WH[W�RU�FDOO�$QQ�%URZQ����������-����� 

/&0&�7H[DV�'LVWULFW�*DWKHULQJ 

7KDQN�\RX�IRU�VXSSRUWLQJ�WKH�/&0&�*DWKHULQJ���:H�UHDOO\�DSSUHFLDWH�\RXU�SUD\HUV�
DQG�\RXU�WLPH�LQ�KHOSLQJ�WR�PDNH�WKLV�HYHQW�D�YHU\�VSHFLDO�DQG�VXFFHVVIXO�RQH��:H�
KRVWHG�RYHU�����SHRSOH�IURP�DOO�RYHU�WKH�7H[DV�'LVWULFW�LQFOXGLQJ����\RXWK��:H�DUH�
MDUV�RI�FOD\�WKDW�WKH�/RUG�KDV�EOHVVHG�LQ�DEXQGDQFH�� 
 
�:KDWHYHU�\RX�GR��ZRUN�KHDUWLO\��DV�
IRU�WKH�/RUG�DQG�QRW�IRU�PHQ��NQRZLQJ�
WKDW�IURP�WKH�/RUG�\RX�ZLOO�UHFHLYH�
WKH�LQKHULWDQFH�DV�\RXU�UHZDUG���<RX�
DUH�VHUYLQJ�WKH�/RUG�&KULVW�� 
&RORVVLDQV����� 
 
,Q�+LV�/RYH�DQG�VHUYLFH� 
$OLVRQ�6HWVHU�DQG�(PLO\�+DUERUWK 
&R-&KDLU�(YHQW�&RRUGLQDWRUV 



 3 $XJXVW����� 

%RDUG�	�&RPPLWWHH�5HSRUWV�FDQ�EH�IRXQG�RQ�WKH�ZHEVLWH�DW 
�KWWS���ZZZ�QEVWSDXO�RUJ�UHVRXUFHV�ERDUG-UHSRUWV� 

0RYH�LQ�WKH�'LUHFWLRQ�RI�-HVXV 

:KDW� LI�ZH�FRXOG�VLJQLILFDQWO\� LQFUHDVH�RXU�HIIHFWLYHQHVV�DW�
PDNLQJ�GLVFLSOHV�E\�PDNLQJ�D�IHZ�VPDOO�VKLIWV�LQ�RXU�EHKDY�
LRU"�2YHU� WKH� QH[W� ILYH�PRQWKV�� ,¶G� OLNH� WR� WDNH� WKH�RSSRU�
WXQLW\� WR� XQSDFN� RQH� DW� D� WLPH� WKH� ILYH� ³PLFUR� VKLIWV´� WKDW�
'DQLHO�,P�OLIWV�XS�LQ�KLV�ERRN�1R�6LOYHU�%XOOHWV��)LYH�6PDOO�
6KLIWV�7KDW�:LOO�7UDQVIRUP�<RXU�0LQLVWU\��,�EHOLHYH�WKDW�ZH�
KDYH�PXFK�WR�OHDUQ�IURP�WKLV�ERRN�DV�ZH�VHHN�JUHDWHU�HIIHF�
WLYHQHVV�DV�ZH�PDNH�GLVFLSOHV�QRW�RQO\�DPRQJ�RXU�PHPEHUV��
EXW�PRVW�LPSRUWDQWO\�ZLWK�WKRVH�ZKR¶YH�\HW�WR�EHOLHYH�LQ�RXU�
FRPPXQLWLHV� 
7R�UHDG�3DVWRU�%U\FH¶V�ODWHVW�DUWLFOH�LQ�LW¶V�HQWLUHW\��SOHDVH�
JR�WR��KWWS���ZZZ�OFPFWH[DV�RUJ�PLVVLRQ-PRPHQW� 

%UHDNLQJ�%UHDG 
 

6PDOO� JURXSV� DUH� WKH� SHUIHFW� ZD\� WR� JHW� WR� NQRZ� D�
FKXUFK�� � $QG� ZH� KDYH� WKH� SHUIHFW� JURXS� IRU� \RX-
%UHDNLQJ� %UHDG�� � *URXSV� RI� DSSUR[LPDWHO\� �� PHHW��
VKDUH� D�PHDO�� KDYH� JUHDW� FRQYHUVDWLRQ�� DQG� EXLOG� UHOD�
WLRQVKLSV�� �:KHUH� \RX�PHHW�� KRZ� RIWHQ� \RX�PHHW�� DQG�
ZKDW� \RX� HDW� DUH� DOO� GHWHUPLQHG� E\� WKH� JURXS�� � $GG�
VRPH�VSLFH� WR�\RXU�OLIH�� �-RLQ�D�%UHDNLQJ�%UHDG�JURXS���
'RWW\�&ROOLQV�UDQGRPO\��DFWXDOO\�VKH�SUD\V�DQG�OHWV�WKH�
/RUG�GR�WKH�VHOHFWLQJ��SXWV�IRONV�WRJHWKHU���1HZ�JURXSV�DUH�IRUPLQJ�LQ�$XJXVW�IRU�6HS�
WHPEHU� WKUX�'HFHPEHU�� �)RU�PRUH� LQIR��FDOO�'RWW\�DW� ���������-������/RRN� IRU� VLJQ-XS�
IRUPV�LQ�WKH�$XJXVW�EXOOHWLQV���� 

 

 
 
 
 
 
 
 
 
$XJXVW���-�2SHQ 
$XJXVW����-�2SHQ 
$XJXVW����-�3DW�	�.DWK\�4XDGH 
$XJXVW����-�%UXFH�	7DPP\�.H\ 

)ORZHUV 

7KH�&UDIWLQJ�0LQLVWU\ 
 

7KH�&UDIWLQJ�0LQLVWU\�ZLOO�KDYH�D�VDOH�DW�WKH�7DOHQW�6KRZ�RQ�6HSWHPEHU����WR�
EHQHILW�WKH�RUSKDQV�WKDW�-HUU\�DQG�6WDF\�.UDPHU�DUH�KHOSLQJ�� 
� 
$FFRUGLQJ�WR�WKH�.UDPHUV�� 
 

· ,6,6�ZDV�WKH���QG�JHQRFLGH�DJDLQVW�WKH�<H]LGL�3HRSOH 
· 7RGD\�WKHUH�DUH���������<H]LGL�OHIW�RQ�WKH�SODQHW����������LQ�81�&DPSV�

KHUH 
· 2QH�RI��WKH�ODUJH�FDPSV�KDV�LGHQWLILHG�����RUSKDQV�DQG�����SUHJQDQW�VLQJOH�

PRPV 
 

7KH\�KDYH�DVNHG�/XWKHUDQV�)RU�/LIH�WR��WDNH�DQG�FDUH�IRU�WKHP���0RQWKO\�UHIXJHH�UHOLHI�ER[HV�DUH��������HDFK��/HW¶V�
FRQWULEXWH�WR�WKHLU�HIIRUWV�E\�EX\LQJ�RXW�WKH�FUDIW�VDOH� 

6W��3DXO¶V�*RW�7DOHQW��� 
 

'LQQHU�	�7DOHQW� 6KRZ�6DWXUGD\�� 6HSWHPEHU�
���IURP������WR������S�P��7LFNHWV�DUH��������
HDFK� �VROG� RQO\� LQ� DGYDQFH��� � 'HDGOLQH� IRU�
DFWV�WR�VLJQ�XS�IRU�WKH�7DOHQW�6KRZ�LV�$XJXVW�
����7KH�ZKROH�FKXUFK�LV�LQYLWHG�WR�SDUWLFLSDWH�
DQG�RU� DWWHQG�� ZH� ZDQW� WR� VHH� \RXU� WDOHQW��
6SRQVRUHG� E\� 6W�� 3DXO
V� :RPHQ
V� 0LQLVWU\��

&RQWDFW�(PLO\�+DUERUWK�DW� ���������-������GKDUERUWK#VDW[�UU�FRP��RU�'RWW\�
&ROOLQV�DW� ���������-����� �GRWW\#SRVWRIILFHUHDOW\�FRP�� WR� VLJQ-XS��RU� LI� \RX�
KDYH�DQ\�TXHVWLRQV� 
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$XJXVW����� 
6HQLRU�3DVWRU�-�5HY��3DXO�2ZHQV�-�SDVWRUSDXO#QEVWSDXO�RUJ��� 

3DVWRU�-�5HY��&KDUOHV�³&KLS´�5H\QROGV�-�SDVWRUFKLS#QEVWSDXO�RUJ�  

([HFXWLYH�'LUHFWRU�RI�2SHUDWLRQV�	�3UHVFKRRO�-�0LFKHOOH�5LYHUD�-�PLFKHOOH#QEVWSDXO�RUJ 

$GPLQLVWUDWLYH�$VVLVWDQW�-�-HQQLIHU�%XUURZV�-�MHQQLIHU#QEVWSDXO�RUJ 

%RRNNHHSHU�&RQWUROOHU�-�6WDF\�*DUFLD�-�VWDF\#QEVWSDXO�RUJ 

'LUHFWRU�RI�0XVLF�	�&UHDWLYH�$UWV�-�-RG\�1REOHWW�-�MRG\#QEVWSDXO�RUJ� 

0DLQWHQDQFH�-��-DVRQ�&URIIRUG��-�MDVRQ#QEVWSDXO�RUJ 

2UJDQLVW�-�$QQ�%URZQ      �������� 

&+85&+�2)),&(����������-����   �������������� 
35(6&+22/����������-���� �  ���������������������������������������������������� 
)$;����������-����    
ZZZ�QEVWSDXO�RUJ 
 

Non Profit Organ.                 
U.S. Postage Pd.           
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New Braunfels, TX 78130 

0(0%(5�/&0& 
5HWXUQ�6HUYLFHV�5HTXHVWHG 

����:��6DQ�$QWRQLR�6W� 
1(:�%5$81)(/6��7;��

3OHDVH�MRLQ�XV�RQ�6XQGD\�PRUQLQJV�IRU�ZRUVKLS�DQG�WKH�%LEOH�VWXG\�KRXU� 
7UDGLWLRQDO�:RUVKLS������D�P���%LEOH�VWXG\�KRXU�����-������D�P���,QIRUPDO�:RUVKLS�������D�P� 


